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Ric^fl TJSl ( *inrl% <4163 <9fR^ Rfctfl Pl<4ltfl t^rcfrrl gill liRt’gfrt '3TT 3tcnUT 33«<<n Pl'In-i ) ( RyftEPT ) 

farg^ r ra<Ti , 2001 

TO, cfiT. f^l. 4( 31).—3m 1999 ^ WT 6 (3) % 73^ {sf\) 3lh *TTO 47 ‘STO 3n^l 

nitwit 'm 3 r*ft T T gg 3%3 tri 2000 20/2000-«#i Rjief #71 

f^itg^rwi(4 iw% ■ h i p/ f^qra ! wiRk iW mwt, 2000^'2171^ 

%fFTTT PlHf'lRsd fqldqOiqHl ^ITmt, W : — 

1 . (Ott wi('irm'ii) wr Moh) 

(TTTTl^FT) 2001 I 

( 11 ) % cic'tiHri 1 


2 fNe t? fl P-mR) ^-iRki fappmra#, 2000^' 

( u ^3%^’ M ‘3rgi3ftfH4Hiei^’'%7^T^^fc;^l(l3?I) 5 3 W-fqPdqH (3) % (MU. rHHfafafl ^T-Wm wRimuiRki 1%*tt 

^TT% — 

“(3) (0 ^fiqi3fl 'Hrofr4(g : T2fTIT3^) #JRT M %3T7Ffa Wl<+ 9431^ 'Hl/rflq ^q-fl 33*m 

HRq<i4)o feiiraif qfr 3 Af^vif/gn fimf 3 ^ Titff % 3nfrr mflt; f 'cnif fa aifdqitft Nrofa “fire 

fififan 7fa ri fasft wk fafa %twt Nffafifct fe$Mf ^ m\n 3?T fafa i 
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(n) fwF %wpfa%fTRmaiMrqii!i^ 3TRKFrftRft 

wR ftfR %?Rt awqi fRbitHR feih if ^ argr^ft 4 TtfMferc fRpff aftnfRff % 3 RR m»< I f *mf 
% 1 ‘fifeRR ft sR”3Mri$farft mkHR ^41 %yRr r*ri hIR^f fe#*rtf^tafc rtf fRR i 1 ’ 

3T5^3^f3!*Vfr»R: 

3. m^<s RnPi*iHieM*fl lift 3^f ; 

(i) " 3TpFFTTTl <+>'P*ft ftFR’’ (TRRRRTS/aMRt) “atfRrat *HTT?fhT (ITTRTTFT?) ’ ’ 

tt®; ^rfrrwTpTtr ^: 

(]i) 1 R ; 

(ft) 11 wR/fa^i)wlfro?”, “arpRUHl wRft wftftwr” sftr''3#r^ft*nRfRT 
orgpTT Rfryft wft fi<h i *iT r ’ TPaff % 3g*m: 3 tPkirJ) wR afrr arpRiTfl wRf yre?r ^ Fftrwrfta 

: 

(-59) 

(ft) ^T^Tr(i)^' "<H*hl/^ 3 b" 

(ft) (vii) TFtr’ftFTFtR 1 

(m) Rl 2 % Pinl^Rafl %i hRu^iPha F$; W : — 

FTT1 F ■ilH'lUSIfl W FTffTfRT «jlHKI Fi FTFTRSi TIFSH F? FFFTFTPTRFT 'FT W1*133 RR FF 33TRFFT fRTT 
-Ml'JHI FT wfalq-l 3TrFRFTTR> 3J3ST WSRtRT, FK(fR R^l) ^Rl P^Vi RfPT, ^>h(R s HI'-4fi ; F, 

'5^ RT 't><ii cVn I M'tiK % Unli 3 iTf FiliJ-l FT 3T*RT FF^Mt 3TFFT R' J i4 4R) gw srnjftR FiERR 
fR FFFT R FFTJTT R>*o fjR I 
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RESERVE BANK OF INDIA 
(Exchange Control Department) 

(CENTRAL OFFICE) 

NOTIFICATION 

Mumbai, the 29 th November, 2001 

No. FEMA 46/2001-RB 

Foreign Exchange Management (Transferor Issue of Security by a Person Resident outside India) 

(Amendment) Regulations, 2001 

G.S.R. 4(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section 47 of 
the Foreign Exchange Management Act, 1999 (42 of 1999), and ih partial modification of its Notification No. FEMA 20/2000- 
RB dated 3rd May, 2000, the Reserve Bank of India makes the following Regulations to amend the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident outside India) Rcgulatioris, 2000, namely ■— 

Short title and commencement:— 

1 ( 1 ) These Regulation may be called the Foreign Exchange Management (Transfer or Issue of Security by a 
Person Resident outside India) (Amendment) RcgulaUons, 2001. 

(ii) They shall come into force with immediate effect. 

Amendment of the Regulations:— 

,2 In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) 
Regulations, 2000, (hereinafter referred to as "the Principal Regulations”), 

In Regulations 5, for sub-regulation (3), the following sub-regulation shall be substituted, namely .— 

"(3) (i) A Non-resident Indian (NRI) may purchase shares or convertible debentures of an Indian Company on a 
Stock Exchange under Portfolio Investment Scheme, subject to the terms and conditions specified in Schedule 3, 
provided that the NRI shall not purchase shares or convertible debentures of an Indian Company which is 
engaged in Print Media sector. 



[ yfmll— 7 jpig 3 (i)] 


MTRT Trim : 3TTTrtITT u T 


3 


( 11 ) A non-resident Indian or an Overseas Corporate Body may purchase shares or convertible debentures of an 
Indian company on non-repatiation basis other than under Portfolio Investment Scheme subject to the terms and 
conditions specified in Schedule 4, provided that NRI or OCB shall not purchase shares or convertible debentures 
of an Indian Company whicn is engaged in Print Media sector. ” 

Amendment of Schedule 3 — 

3 In Schedule 3 to the Principal Regulations,— 

(i) In the Heading, for the words “NR1/OCB”, the word “NRI” shall be substituted; 

(li) in paragraph 1, 

(a) for the words “NRI/OCB”, “NRI or OCB", and “NRIs or OCBs wherever they occur, the words "NRI”, 
“NRI” and “NRIs” repectivcly shall be substituted; 

(b) the words “or an Overseas Corporate Body (OCB)” shall be omitted; 

(c) in sub-paragraph (i), for the words “hts/its, the words “his” shall be substituted, 

(d) sub-paragraph (vii) shall be omitted; 

(m) for paragraph 2, the following paragraph shall be substituted, namely;— 

“The link office of the designated branch of an authorised dealer referred to in paragraph 1 shall furnish to 
the Chief General Manager, RBI, ECD, Central Office, Mumbai, a report on daily basis on PIS transactions 
undertaken by it, such report to be furnished on line or on floppy or in hard copy in a format supplied by 
Reserve Bank”. 

(No. 1/23/EC/2000] 
K I UDESHI, Executive Director 


sftTRR, 2001 

it. %3TT 47/2001 31R^t 

Tri.^T.fa. 5( 3T).—RRrfpTftsp* far($1 ■srfbfim, 1999 (1999*FT42) riRT9 %T5TO (33) riTTT 
47 ^1 ^riRi (2 ) % tsto (tsO srci Krr yiftnpf ^ ^ aftr fir'w 3 Ri 2000 Rft arfarjeRT tt. %rt 10/2000 

(rtrt3 "sriT snTn) 2000^' 

PihRHRsKI TTTlPPl RiTiTT RRT : — 

1. (i)^3 CfeiffaTTyiPPT) 2001 

'Jilt'll I ' 

(ll) 3) 'acM5ld'PTPJ > '5frf I 

2. 5KI “hi"Hi dilfll) far-PHiaiwI, 2000 (4) 

PiHfvlRafl 'mr-fblPH-MH xsrt^TXSTT^, W; 

“(4R>) 131311 R rrrt Rp rf h ' fl 3 ?rrtR ihf Riw r l rrrr! Ptritr (^R%Rn;‘‘RrRflRR3R M %RR3 

atw-ftan ) w%' s iTf3'p , -nfhtttiTt^thNh4 ( sqiq rrf g*tiriiO) awn yiran awn ri3r%rt?t fag*w yRiRfri 

%RTR RT HTTd %r4T?T'finTtlmTT 4il4l(r14/7n33T RRRf % 3JTRUR »bKl«IK'R?’IFl% URlmi*? 'HITtr^ faiPiR RtPt % 

Rig eiA-tfl 3JTKTT TSfTtrT RRvfTT Pu. u l °RT IH^-Kll ^ 3TRRT Tiff vf°nni ^; 

RTTtf %— 

(R>) RK?ft TRR % TITRPR RRTtRTT RftfaftlRT VIIUH/^Hlwnf TRlftfl %RT t 3TRRT WRlfafa 

C~-\ ft !&_ * 

WTtt ; 

Riff -qiftw,: 
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(l) HKtffa tiro % 4tIT% 4TFT afhtRT =uFW f4fft/3TFT 3T«F1T H ,Jt iiqJ *FT 2 yfflTRI, f^^u| 

yrfar srerr ar *tot pftrfhfa 4 mf*M 4 ^tr % %p t, 

atk 

(ii) 0.41 kkrct qiRqi ffoft/3TR aptR H“4iq(f ftThR?TTTIT 33*1^1 «FRlyR 3?£RT yRtPtfk 

% 3tRtft ^ 4 Tja % %( f^RT $; 

Cn) Pq<t4 TMfT/^Rleiu/yftiPhfb^t atfbfim, fwff aitpia ^4i^hu;1r4TMif%^MMTk4k 44 *m 

3TKRT wf MM RTfhp; 

(H) R*tT TSTfift Ptr, VTfcr 3T*M 4t rnjTIT^ 4^ -eiifty, : 

(■3=r) Rfttf44'?l'l<II/«W''4trR HMTlkFt^lP: RTF% WTfiTCT r 4 ptT t, 

('#TT) 14(4 TTTWWlfapT % RF f 4 % RTF % RfaR, 3TRRT 

(F) TSJFm RTF4fM*4k*fWRl4pFR4f4TT$; 

aftr TIM k 44 4? RE?T 4 yfttiqffifl f^RT ^TFTT MfFR, 

R4f FR4 srffeMRF 1f4 lT«n=r RkjRT 4 Tsrtrg- (tl) -if 3*44^ RftTRRFT Hiu4 k FTF^RFf ^TFT— 

(0 fftRR- firfkTR%3 t4tt4rp;tim%%t Ww RTOfkrRR% ^ij,'+)4 wi^f 44f¥4rf tarnit 

3TRRT 

(u ) f44 ’Pr^rirr 4 r k utrrt 44 ft44r ykilPi^l rt 4 k* 3 trrt 44 Rit^oR ylsilPiRil r4t k 44 tkt 

hPlVKl fM=ri7T 44171 STRUTT 44SRT 47RTW % t?T 4f % RhTT 144 WM/MRfaR WTpRT t 

WRRTMfa4fa4*JRFtl 

7r44?rt: f*t RR-fqP'fRR % h4'Jhi4, 

W fa^fl tflltfllAblRfolR/y [^faRiTRIRM *hKl*IK RMI^ %44RT W-lltfR <hH4><T 3 TRRTsfr snf*4f 41374 
3TRRT STfRWj u l 4 144 ^jfl'KI <9101 (Pl'1^'1 % <H*H51I' s T^t'J1iy,'ll; 

(TI) T1JT aft M=r Tnf ^ arftM ^ f 3f?r pa^ft TnTST/^P-llH^ArfwpTfTT 5RI 'M7T % ’5TT6T ST^T 1=nf% % SETT 0 ! 

2000%3TtftT 

frmi 
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14. ^r. 3^4, °f)i < l , HKi«p Pi^iqi 


NOTIFICATION 
Mumbai, the 5 th December, 2001 
No. FEMA 47/2001-RB 

G.S.R. 5(E) ■— In exercise of the powers conferred by clause (b) of Section 9 and clause (e) of sub-scction(2) of 
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of its Notification No 
FEMA 10/2000-RB dated 3rd May, 2000, Reserve Bank of India, makes the following amendments in the Foreign Exchange 
Management (Foreign Currency Accounts by a Person Resident in India) Regulations, 2000, namely ■— 

1 (i) These Regulations may be called the Foreign Exchange Management (Foreign Currency Accounts by a 
Person Resident in India) (Second Amendment) Regulations, 2001 

(n) They shall come into force with immediate effect. 

2. In the Foreign Exchange Management (Foreign Currency Accounts by a Person Resident in India) Regulations, 
2000, in Regulation 7, after sub-regulation(4), the following sub-regulation shall be inserted, namely . 

“(4 A) A firm or a company or a body corporate registered or incorporated in India (hereinafter referred to as 1 the 
Indian entity’) may open, hold and maintain in the name of its office (trading or non-trading) or its branch set up outside 
India or its representative posted outside India, a foreign currency account with a bank outside India by making remittances 
from India for the purpose of normal business operations of the office/branch or representative; 
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Provided that— 

(a) the overseas branch/office has been set up or representative is posted overseas for conducting normal 
business activities of the Indian entity; 

(b) the total remittances made under this sub-Regulation by the Indian entity, to all such accounts in an 
accounting year shall not exceed . 

(i) 2 per cent of the average annual salcs/income or turnover during last two accounting years of the 
Indian entity, where the remittances are made to meet initial expenses of the branch or office or 
representative, and 

(li) 1 per cent of such average annual sales/income or turnover where the remittances are made to meet 
recurring expenses of the branch or office or representative, 

(c) the overseas branch/office/representative shall not enter in any contract or agreement in contravention of 
the Act, Rules or Regulations made thereunder; 

(d) the account so opened, held or maintained shall be closed, 

(a) if the overseas branch/office is not set up within six months of opemng the account,or 

(b) within one month of closure of the overseas branch/office, or 

(c) where no representative is posted for six months, 

and the balance held in the account shall be repatriated to India: 

Provided further that the restriction contained in clause (b) of the first proviso shall not apply in a case where— 

(a) the remittances to the account maintained under this sub-Regulation are made out of funds held in EEFC 
account of the Indian entity, or 

(b) the overseas branch/officc is set up or representative posted by a 100% EOU or a unit in EPZ or in a 
Hardware Technology Park or in a Software Technology Park, within two years of establishment of the Unit. 

Explanation For the purpose of .this sub-Regulation, 

(A) Purchase or acquisition of office equipments and other assets required for normal business operations of 
the overseas branch/office/rcpresentative will not be deemed as a capital account transaction; 

(B) Transfer or acquisition of immovable property outside India, other than by way of lease not exceeding five 
years, by the overseas branch/office/representative will be subject to the Foreign Exchange Management 
(Acquisition and Transfer of Immovable Property outside India) Regulations, 2000”. 

[No 1/23/EC/2000] 
K. ,J. UDESHI, Executive Director 




Printed by the Manager, Govt of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publication*, Delhi-110054 




